
 
 
 

 
 

 
 

Hydrocarbons # 30 
 
 

Updated >> Oct 1st, 2024 
 

FOB PROCEDURE – #1   TTT 
FUJAIRAH / JURONG / ROTTERDAM / HOUSTON – Port  

 
1. Buyer issue ICPO + TSA, Banking details, scanned copy of Buyer's 
Passport along with CP and Company Registration Certificate.  
 
2. Seller issues commercial invoice to be signed by Buyer and Seller.  
 
3. Seller issue to Buyer the Dip Test Authorization document (DTA) which is 
to be signed by the Buyer, Seller and Buyer’s Logistic Company.  
 
4. Seller issues PPOP listed below to the Buyer:  
 

A. TSR with GPS coordinates of the Tank Location 
B. Injection report  
C. Certificate of Origin  
D. Authorization to sell  
E. SGS report  
F. Product Passport (Lab Analysis Report)  

 
5. Seller issues NCNDA/IMFPA to the parties involved in the transaction. 
 
6. Buyer Conducts Dip Test and sends TSR to Seller.  
 



7. Upon successful Dip Test in Sellers Tanks, product will immediately be 
injected into Buyer's Tanks. Buyer makes payment for the product via 
MT103/TT Wire Transfer. 
 
8. Upon receipt Buyer’s payment, Seller pays commission to the parties 
involved as per the signed NCNDA/IMFPA within 48 hours.  
 
9. Seller issues Contract for Buyer’s desired duration upon successful 
completion of the trial order. 
 

TRANSACTION PROCEDURE #2: 

(TANK TO TANK - TANK TO VESSEL) 

1. Buyer issues an irrevocable purchase order along with Know Your 
Customer (KYC) and Customer Information Sheet (CIS) to the seller. 

2. Seller issues a commercial invoice for the immediately liftable 
commodity to the buyer. 

3. Buyer countersigns the commercial invoice and sends it back to the seller 
as final. 

4. Both buyer and seller sign the escrow agreement via email or at the 
escrow attorney office in the USA (optional). Upon signing the escrow 
agreement, both parties make a non-performance security deposit 
equivalent to 5% of the nominal face value of the commercial invoice to 
the IOLTA account of the escrow attorney. The non-performing party 
forfeits the escrow deposit to the offended party if it fails to perform its 
obligation as per the signed commercial invoice. 

5. Upon confirmation of the security deposit by the escrow attorney, the 
seller provides the following Proof of Product (POP) documents to the buyer:    

a. Injection report    

b. Tank receipt    

c. Unconditional Dip Test Authorization (UDTA)    

d. SGS Quality and Quantity report (not more than 48 hours old)    

e. Title Transfer Affidavit document    



f. Tank storage agreement    

g. Certificate of origin. 

6. The buyer schedules for the dip test at the seller's tank storage and 
conducts the quality and quantity inspection. Upon the satisfactory dip-
test report, the buyer pays the seller for the total cost of the product, 
deducting the 5% security deposit made to the escrow attorney's 
account. 

7. The seller transfers title to the buyer and injects the product into the 
buyer's reservoir or vessel. Necessary documents like the Irrevocable 
Paymaster Agreement (IPA) or Tank to tank injection agreement (TTIA) are 
signed by the seller and buyer before pumping. 

8. The seller pays commissions to all intermediaries within 48 hours after 
receiving payment from the buyer. 

9. The seller and buyer sign a contract for a 12-month shipment if necessary 
and satisfactory. It is essential to ensure that all steps and documents in the 
transaction adhere to legal and regulatory requirements specific to the 
jurisdictions involved. Consulting legal professionals experienced in 
international trade or energy transactions can help ensure compliance with 
all relevant laws and regulations. 

 

SELLER TANK EXTENSION [TTV] PROCEDURES # 3 FOR 
ROTTERDAM / HOUSTON / FUJAIRAH / JURONG 

 

1. Buyer issues ICPO with Banking details, Company Registration Certificate 
alongside copy of Passport page.  

2. Seller issues Commercial Invoice, Buyer countersigns and returns back 
to seller.  

3. Seller provides for Buyer the Tank Farm full details contact to Buyer via 
the TSR, and issues the below PPOP and past SGS copy documents to 
Buyer's secured email for verification:  



A. Tank storage Receipt (TSR)  

B. Authorization to sell (ATS)  

C. Authorization to Verify (ATV) 

4. Buyer contact Seller Tank Farm via the provided TSR to request five (5) 
days payment Invoice for Tank Extension to enable physical verification and 
Dip Test. Upon agreement, Buyer pay for Tank Extension, to enable the Tank 
Farm release the current TSR and Inspection Permit to conduct Dip Test.  

5. Seller issues NCNDA/IMFPA to the parties involved in the transaction. 

6. Upon Tank Extension (payment wire confirmation), Seller issue UDTA to 
Buyer. Seller sends written permission for Site Inspection of the Tank 
Storage and the Tank Storage Company.  

7. Buyer conducts SGS inspection and pay for product by MT103/TT Wire 
Transfer within 3 Banking days against Title Transfer of the product.  

8. Upon receipt Buyer’s payment, Seller pays commission to the parties 
involved as per the signed NCNDA/IMFPA within 48 hours.  

9. Seller issues Contract for Buyer’s desired duration upon successful 
completion of the trial order. 

 

APPROVED CIF WORKING PROCEDURES # 4 - TRANSACTION 
PROCEDURE CIF (ESCROW ACCOUNT) 

1. Buyer issues ICPO must be on Buyer’s Company Letterhead along with 
Company Registration Certificate, Buyer’s Banking Information and Copy 
of the Signatory Passport along with Know Your Customer (KYC) and 
Customer Information Sheet (CIS) to the Seller. 

2. Seller issues Draft Contract (open for amendments) to the Buyer. Within 
3 working days, Buyer signs, seals, and returns the Draft Contract to Seller 
for final endorsement. 

3. Both buyer and seller sign the escrow agreement. Upon signing the 
escrow agreement, buyers make a non-performance security deposit 



equivalent to 5% of the nominal face value of the commercial invoice to the 
IOLTA account of the escrow attorney. The non-performing party forfeits the 
escrow deposit to the offended fails to perform its obligation as per the 
signed contract. 

4. Upon confirmation of the Security Deposit by the Escrow Attorney, the 
Seller provides the following Proof of Product (POP) Documents to the Buyer: 

a. Copy of License to Export, issued by the Department of the Ministry 
of Energy 

b. Copy of Approval to Export, issued by the Ministry of Justice 

c. Copy of Statement of Availability of the Product 

d. Copy of the Refinery Commitment to Produce the Product 

e. Copy of Transnet Contract to Transport the Product to the Loading 
Port 

f. Copy of the Port Storage Agreement 

g. Copy of the Charter Party Agreement to Transport the Product to 
Discharge Port 

h. SGS Report at Loading Port 

i. Dip Test Authorization (DTA) & ATB 

j. NOR & ETA 

k. Certificate of Ownership Transfer  

l. Allocation Transaction Passport Code Certificate (ATPCC) by 
Ministry of Energy 

5. Seller sign NCNDA/IMFPA with the parties involved in the transaction. 

6. Seller loads product within Seven (7) international working days and 
sends to Buyer the following Full Shipping Documents. A copy via email to 
Buyer and Buyer Customs Clearance Agent at Discharging Destination Port 
to expedite Vessel Anchorage as below: 

a. Ship Certificates 

b. Cargo Declaration 

c. Fresh Q&Q Report 



d. Charter Party Agreement 

e. Ownership Certificate 

f. Title Transfer Affidavit 

g. Product Allocation Certificate 

h. Ullage Report 

i. Notice of Readiness 

j. Customs Declaration Certificate 

k. Bill of Lading 

l. Vessel Q88 

7. Upon successful Q&Q including Dip Test at Discharging Destination Port, 
BUYER pays for Product by Wire Transfer TT / Swift MT- 103 into the Seller’s 
Account. 

8. Seller pays commissions to the parties involved as per the signed 
NCNDA/IMFPA. Seller and Buyer proceed with the Contract upon 
completion of the First Trial Order. 

9. Contract shipment commences and upon arrival of the vessel tanker at 
the discharge port, Buyer conducts SGS Inspection and makes payment for 
the full shipment via Wire Transfer TT / Swift MT103.  

 

 



 

NOTE:  The D6 VIRGIN LOW POUR FUEL OIL CHANGED PRICE.   
NEW PRICE   Sep 29, 2024,      GROSS FOB   $0.70    CIF $0.74Please ask us 
the new price. 

 

 

 

 

 

 

 

 

 

 

FUEL / OIL TYPE

DIESEL FUEL EN590 10PPM
MOQ: 50,000 MT per Month
MAXIMUM: 300,000 MT per Month

JET FUEL A1 91/91
MOQ: 1 Million BBL x Months
MAX: 10 Million BBL x Months

GASOLINE 95 OCTANE
MOQ: 50,000 MT x Months
MAX: 500,000 MT x Months

D2 GASOIL
MOQ: 50,000 MT x Months
MAX: 1,000,000 MT x Months

D6 VIRGIN LOW POUR FUEL OIL
MOQ: 25 Million Gallons x Months
MAX: 50 Million Gallons x Months

$540.00 N/A $560.00 N/A

N/A $80.00 N/A $82.00

FOB per MT USD 
$GROSS

FOB x BBL USD 
$GROSS

CIF per MT USD 
$GROSS

CIF per BBL USD 
$GROSS

$0.64 N/A $0.68 N/A

$430.00 N/A $450.00 N/A

$520.00 N/A $540.00 N/A



 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 



 

 


