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Hydrocarbons # 101 

WEST TEXAS INTERMEDIATE (WTI) CRUDE OIL 

PORT: HOUSTON, TEXAS, USA (FOB)  - available NOW in tank 
 

PRODUCT & PRICING 

Item Details 

Product West Texas Intermediate (WTI) Crude Oil 

Origin United States of America (USA) 

Loading Port Houston, Texas, USA 

Delivery Terms FOB 

Minimum Quantity 300,000 BBL 

Maximum Quantity 4,000,000 BBL (Liftable) 

Price USD $78 per BBL 

Payment Terms MT103 / TT Wire Transfer 

Inspection SGS or Equivalent 

Insurance Buyer Responsibility Under FOB Terms 

Notes 

• Standard FOB Houston transaction. 

• Buyers must have a valid Tank Storage Agreement (TSA / Tier 1) 
in place prior to the transaction. In the case of Tier 1, 

• Seller needs to identify the Tier 1 tank firm they work with: tank farm 
needs to be named (VOPAK, Kinder Morgan, other) 

 

NOTES 

• Any requested amendments or alternative structures remain subject to 
Seller review and written approval. 

• The Seller does not sign or endorse Buyer-issued ICPOs. 

• All ICPOs should include full contact details of the Buyer’s authorized 
corporate signatory for compliance verification. 

• A strict NCNDA/IMFPA policy remains in effect where applicable. 

• All parties are expected to act in good faith, maintain confidentiality, and 
adhere to accepted international business practices. 

• The Seller reserves the right to accept, reject, or request additional 
information regarding any proposed transaction prior to proceeding. 
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PROCEDURE 1 

WTI TTT PURCHASE AGREEMENT PROCEDURE (FOB HOUSTON, TX) 

1. Buyer issues ICPO, Company Registration Certificate, and TSA. 

2. Seller issues Commercial Invoice. Buyer signs and returns the 
Commercial Invoice together with an acceptance letter of commitment 

to execute the transaction. 

3. Seller issues Partial POP Documents: Statement of Product Availability, 
Unconditional Commitment to Supply, SGS Chemical Testing Application 

Form, and Inspection Approval Letter. 

4. Upon confirmation, Seller issues Full POP Documents including Injection 

Schedule, Act of Transfer/Change of Ownership, ATSC, Fresh SGS 

Report (72 Hours), Injection/ǪCǪ; Report, TSR, ATV, and DTA. 

5. NCNDA/IMFPA is signed by all parties. Upon successful dip test, Buyer 
presents TSR, Seller injects product into Buyer’s tanks, and Buyer pays 
by MT103/TT. 

6. Seller pays all intermediaries. Upon satisfaction, Buyer and Seller may 
execute a monthly contract with extensions. 

 

PROCEDURE 2 

WTI TTT PURCHASE AGREEMENT PROCEDURE (FOB HOUSTON, TX) 

1. Buyer issues ICPO, company registration certificate and Tank Storage 

Agreement (TSA). 

2. Seller verifies TSA and issues the Commercial Invoice with the 

Acceptance Letter. Buyer signs and returns both documents. 

3. Seller provides DTA for Buyer and Buyer’s logistics team to sign and 

endorse for an immediate dip test. 

4. Upon confirmation of the signed DTA, Seller issues Full POP 
Documents, including Product Passport, Commitment to Supply, 

Certificate of Origin, Statement of Product Availability, Injection 

Schedule, NCNDA/IMFPA, Act of Transfer, TSR, ATSC, Injection Report, 
Fresh SGS, DTA, and ATV. 

5. Upon successful dip test, Buyer presents TSR, Seller injects product 

into Buyer’s tanks, and Buyer pays by MT103/TT. 

6. Seller pays intermediaries, and parties may proceed to monthly contract 
extensions. 

 
NOTE: 

Please choose one of the procedures and proceed to issue the ICPO as the product is 

available and in high demand. 


